ERIEEAN - _
205 @ aanaigpaa e
e el ._-' T T %, :E- - ,_._:::._ =
(1987«?' @ﬂuﬁ%%@'&soafda aa,ao p’a!cg-m M‘%’- S m@
= < [ 2 13920601&&!(?#55
o

00 aafﬁﬂa% =5

g

¥

T
> @z
= R
l:ulw.-- T e i
:rzm) i
i - -
B e e R et
| B SR =~ o sy
BETP Jﬁ%-, M= ot TR Y i A
ot Sl By HHE‘ i _-T'.:._-"" = |
. - W —
-‘t r T L u-l-:-é‘# = it i
- .'.-'-:"';F.= _._. = =
z —— =T " - -
uel b"'-hli\.._ — -"'.""-.w,== ! iy
i P Lo ﬁ_" - == — . !E '1“_": P = -
i B = - . i
5 iy - f:—_ ' :#I"':": ] o e
S g B TN R T i e
s Ty L P i S G — = e
-*‘I . n
b t{:ﬁ = e in.ln..r:! j—
a— w—r i -
-;Emw.
e R i‘
Jr
B o
1 L
ML)
! L
il
e
P
e

y 4

Anlaectics

-
r————

D882 Da&mE
2020/2021

& Comaed hiim glrnmwo




€8.23. Goz0 23D wotdred D82 Do&m0D w5 Ben®

2020/2021

SOk

B ® 0 @®eWOT HIK®
BE0IDe® 8w

gnie OeFE®

DEL IO T TN
83%038DG e 3®r1eEIDBIS
g8 5Ted D&md

BCe300550 Da&50D

Bnens mOJeDd Do&imd

D8 He0®e 8w OeBAEWO BB
BB BT OS e Du&mwd
DedBEen Gacrs® IR

Qs nF0e 8EAe ymonw
@203 §10wiss D5 HESO BEDe ymnn
Qe 3D IR

Qs @ 83€w BIODST

582035 Bwed®

89 gem

4-5
6-7
8-10
11-12
13-15
16 -20
21

22 -38
39

40 -41
42

13 -44
45 -83
84 -85



&8.e5. R0z B3O 25025020
D582 D800 w2 Ben®
2020/2021

e12® 92 EOEWDS Y2WRS -

q®

odrw eORNEDE DI Bydw B B HHBD 980 erfes

eSO BOO @ 508m eddr ©®ses swe® e8c8O.

e®e®ndo

BB 200D DWW DREwsY § Comned GZWD, FBHGBD @B oG

D®ews’ YAl edDE® gofn wredd) wo e wdicsy adasmd eiCBe.




€8.e3. om0 291D 502D D88 Dm0 e Bend
2020/2021

8Ew15I8e® 88w

®©0 DG 598D 1 YOBT EED @@,
DG 50D W QOBY EED @ISR,
gom 19, @edms 00,

eme® 01.
2@mnOA,

Goe8xs 3083 €3t G 37 B@IO® a8 ®H® DD BBOEmBw BB wews § 1987 aom 23

¢S @ 2007 gom 07 ¢0m @108 smen dB88Dm ymcd 2020.04.01 » 80 2021.03.31
g5 ¢ § e s80edcw nE 8®0e® Bwimom® B8EAe ©0w318m D188z Di&mD ©o

Ben® yrnw e®8s7 9e8sxs mSS.

O)3)
DB,

(L/gaﬁw )

DOED.Oe3. BE®»Y
23802573

&8.63. oz 1D e80e5D

gom 27, owimm @3B w toedmaizm eI e EEE
GO 683z 08O @dm

eme® 01.
30.09.2022



8.25. (2029 231D 2502300 D882 DaE5D 3w Bem®
2020/2021

axle OeAdEG
2020.04.01 & 2021.03.31 ex¥Do

DOED. e, B6®sY Bwmo
528573

2019.12.20 &0 a¢ ¢wlon

Y Brewr)grcdE Bwnmn
Bwm edsmien

2020.10.08 &0 ac em3on

8 .09 .0¢5 . y3ERes® Bw
gdsmem/ ©we8tmnIs BewdSn

2020.01.11 &80 a¢ ¢z

©eDes 28.0.08. S¥muwm Ownmn
A S TET
2019.12.20 &0 2020.10.08 ¢z=500

©e0es 8.8.08. 63080 @edtnd ®wnmn
IS
2019.12.20 &0 2020.10.08 ¢z

e8.8908. seBEm Ownn
AR TET

2019.12.20 €0 2020.10.08 ¢z

8.953.8. cSarm B8EDr Owmo
TATA TN

2019.12.30 &0 2020.10.07 ¢z580

e®HIG) BwdDERD S
aWBB B

2020.10.07 &0 ac¢ ¢won

©Be CROCHE wvno
@B

2020.10.08 82 ac s



Gom Qendds vmo
g™

2020.10.07 80 g¢ emoo

e®DxsY 88ed Swmo
e
2020.10.08 &0 @c¢ ezmsen

B®0® eEm®
OCIBTTBE QeneeEmC PurISw

ACCS 8 a8» 08
DODS BAEHN Y DD @ WEDenmITnw BEDE @D BEeETI®itnd
eed® 8EO BesEw

adxnls 0ol oEm®
8. es®0mwz Owmn

BB, Des0ed (B.Sc)(Beds)
2020.09.28 &» cmfon

adxe OHEVReE eEHmO
08.0. yeIIB» Bwvmn

BB, BASL 8 008D 508082
Ber0ed (B.Sc)
2020.09.28 2» 80 ¢ e

aloﬁgﬁ)dlaﬁf

LD DD - PBHED o) FoRS
Gz DD

e®8sE AeDd 8.6C.8

SIS
BowmmiBus, SHBm deems m8wEe, eo%. 306/ 72 esiFed sd, AHOYEE.

gaue OV SO 5DIS®
8@10cidn DEsw REE ¢l OWBAE desdd 11 (Bemign) = 8OO cL&.

Bwos808 mbwaae
8/t Gom 23D e30e52D

o 27, 0wdmHm 938w sotdzmaBm e0RsEEE
OBz 88 ©®Om
eme® 01, § Gom0d.

comOme +94  112328772/3
o +94 112449486
Bexs e cscl@cscl.lk

©0d 8w  www.cscl.lk



€8.e5. Cozm 22 @0e800eD D82 Da20D wo Gex®

2020/2021

DEONIWMS € 2 EFDIB®

Bowdess w@izenso&zm8 2021.01.07 ex$do
e59@02y5085208 2021.01.08 80 a¢ ez

8. Sw8on OnniSw

0cd.28.8.0¢3, 98.28.0C.8 - ey GoesoB e

Dot - (SmssInd 51985 »OEn) - Ofes) GossdaBw
590m »OWn BEDE HZeEI®ind (Dedecd)

Boewdes s@120582%8 (DRIED) (eenBm v Sfuven! D120 e®esn)
8. 905nwm Buvno (BBeDE)
820008 (Sodv)

Bewdss s@zmsdm8 (edge)

08. &, eOTHBow OurISa

B¢2500D (50@0z535)

2090m BexosB - DIED.08.@ (&Fed] - £8Y)

00.88.03.0 - Oy GreshB e

Bewdes s@2B218 (eenBm v Sxfsen! ©120 s®sxf)
0ed.J.06. 0. suedms BuISw (BBedE)

Be213000E, 810658 BamwsIHS D102500 e DS BB
OGS eHINLT 8D Bevacs

2520 BDysB8 (Y1)

E.00. dm® s Onmn

D608 52230008 (Beds) ewesd, OF.a8.8.¢
200 Sesosh - DIED.O8.¢ (Eed - 8

Vemd wew suime BERS

305 BE StwemEBem Owm

Master Mariner, MBA (Col), CMILT, AFNI(Uk)
IMO Maritime Ambassador, UNA e0®:82z»

mfedm ¢dm8 2021.03.05 80O ge exddo

EC cwmemdosm ®vmo

520 @8esIc; BEE (1 9B oss3Bs)

ISM & ISPS @®ssyns 8o enm

Onfesnf CrshBed 08 @-8esic; e ¥ medm @wmme (IMAREST) e08:82
8 Gowo g 986570 eo0®ed (SOCEM) e0@:8m

8 Gom DatBwed ©.0® o8dmed (OPA) e0®8z



2088 @218 2021/ 03/ 01 80 &¢ e2500

O0m Sm@sNw®m Ovm0

D0EH 980570 (9Fen o8B w), DSEH 5298m @-8exIc; (Sfesn CrzsdBR )
30BHB® 9865IC § Eozo

B 98630 BB Daewsy ydmmn svBme (COC Class 1 Unlimited )
5282 86530 e 5w medem (IMAREST) 8zm0 eswdmes

Oy G5B ed -AFNI 28 088

AMRINA ©0 @285 00282

2068 @o8esIc mwmmed (SL-MIIESL.) e0®:8m

gInJ Bnenm
D8. essI®®es5® Ovnn

8c.28.8.8, 94.00.8.8.8
520% DEBNWO e BEDE 86Ds 08B (Redecd)

2310 B0 2® wy 9BEIB 0dDr mER eIz
a8. ¢sImBNcines) Pwmo

81060 Gre1s WEDNMOH (Beds) ©ve0d - 08m mOY BEAe BexeB (O Ced® - 8057
00.28.0C.0. e GodenBe - 03.28.8.8

DEONWT (6ERmMmSene)

owl.0E.08. ®Q6%H B0

DS 0008 (Beds) e®90d Ee8an
2%8m e - WMU  (91Ce@-3887)

D ED1mS (20D, ®reFd) W1 Dy 8O0e, NVOCC)
053.8. mEFsed @Hm

@0ed5)edE (Sods)

208m 8B - WMU (8Ce@7 - e38a7)

DNICH DEOZN®S (D920 e3®es2F)
O8. QeweEHmC PHEISwe

@08 eFm® - ACCS & a8n 6088
DHOWS BAEH 9 DD s MEDemmIen BEIE @D 208 HBeEI®0S
eme® & BesE®

583 yB
00.a08.8E.8.8. gencnm Oomn

»EOwimiene BEAE BBeEI®i08 - 8Dam BeD BesoE®
0250230829 EmICHC; BB EI®INS



B8/es Cozmo 23D 2502800 D882 Dabmad w2 Bend

2020/2021

838D wed 8®16EIDBIG

8 Com00D HHBm 5100m YOrwmw D5 Bles Gomn D @0e5ed 2021 &dn 31 femsy @dexidn
D8zw eem Y D258m D:8100 1 Beemms WOD B¢ GRO wdudn adrts OBEH 085S @e8uns
DOsTesy 9Rws andA.

©m88-19 descome o1 91 Be® gBewdnwd nes 880 B 98z3 2020/2]1 D8sn »O ydodd
Ye» dbzw Bw. 0B ¥WS DCB@DOST G ¢ Bog goa D@ 0®eng® »Oyn adeddd @28wd
©05 w0 ©¥ B &S BuCCu® 99 BEOD 53D w:dd s 8 Bedm 3D wensd mOn
O Tend.

BB 0596 52082 edDeeeE

Clarkson Research Services aownm@d a¢md, oms D8s0d miedmfed 2020 Sl ome edge®
@50 ewsY 38D 8@ Be. 2020 §E m&nd wewor Clarkson ¢sfm 850 emedizn eeddesw
HBO® ednemOens 53d mBe® mE@sInw emedd w8 esemmy AEH® #B .

Coz0 53D 30630000 52T wimp OB as ey BE evIves wedHem daewsy ens §C
DEBwd Dt gQ)dc.

e®ewE® HOERIDE 51D 6wsed®

2egc ®e 80 e8P &g ¢ B BB» v e®fed® e BE B/ o 53D oedd ez Ceylon
Breeze esw Ceylon Princess ezyomn e¢m 80850100 880 Bedn D1khd m»E@m0m0en 681002
wlen Housins DE eDgcemecd @domdD ewicd By emd 202021 d¥se ne =B
BEwIELHIO Dabmo BBOO 83@=F Ses.

o®Je® o8 muce ncE RCBT, ¢men a8m0d wv gofnc® mos d@eds g@nd, Gomo S¢EaE
OHBAE® 007eDT 6O® 52D Wimp O YT YOIV DOYRDE 6wIcdn &

G285 GoBREW $25)IBB)

gozm 415 ¢0m 68 YeE OWECEIWD /D G Goned 05m IR HDiwers BBe® »OWSH
Com0 0D 8650000 800 C&. & gD dWEOOD BeEd) , e@JOE O, S8BT eme W 283dAB
©®wed 53 DAL, 9015 2nDIE PADE ¥ WiBp BeYOT W EBDB EED D ewIH OREHT RO
800 ©0eBE) Yo esw WO L.



EB5 29803 25028

OO gudw 88 exnecmn 2020/21 désw nEE w@v® 88sF 6.8Cem 1.06 » e®eny® Eiwws
Do8m0 07 C1d6. 8weE 8Bwm 161.70 =¥ D3s0 DFO gesdwe 8O vensy N Ee®sT ©egd 2020/21
g o®euygd® ww G 88wm 903.96 & ©®e® B85 cows cE. 2019/20 d8se ©wd» swem DG,
oPen@®OEsY ¢ Cowe Pwsim Daewsy 1% Bs? I8 Be. emed »HYS e 5re® 01803
8539, ( 050 VLD VWEDST COD e ©BEwI 6xEG By e wOABTVewsY 800 B 5&Hdw
280 ), dFeesy ugy @8 2020/21 & o BBwx 527.12 =f 8¢. e®w 2019/20 d&sed ddecsy ey
@080 BB wm 1.09 w1 esesem mE wsis Daewsy (51%) = aQdSeA.

2020721 20880 ne 6. 3Cws 3.09 » 88D #66®= afmS MBOD Eom0 3D 505D O
Bes. 2019/20 e D8 30w weg e 80 0@t ( 20%) Dedsy Desd 805 af)DOR. Dodmo §) ey
oPen@® 8we®dc D0z0m® 2020/21 6. 3Bwm 2.04 =¥ § enc &® B8we® 2019/20 d&sede o
FEw» 2.64 = Bw. & gD waf ePewnyd® Bwe® 2020/2]1 d¥sed wmexsim dnewsy (23%) B3
388a. 202021 d8sw nE ©10B cvIiBs 688 - 19 Dwcon mafxde 2020/21 d8sed aicon®
28)0® emedd AEsedDew.

o2 51D 250280200 2982 59%5) @@ EWE® HOEBDDE @wed® BBEH ar1erns®

BBn2e e®fe® e BE &S melomia GOu0n wdend oy BwdEwes HiwI emfces
BE o®euvyd® mc1edm (Chaterer) Gomo 53D ©30:63006D 508 wirpeem ePeYE® ®OEHDE 6wedd
®8z¥ 2019/20 e 08»wd woedxmied 2020/2]1 DSzl gusim dacwss (0.8%) » aen® afdox=
Do8m0 Bws. 5D OBBT ceswr BTN B¢ BOED Gew® O BEwm 587 =f Ses.

2019/2020 €20 1@ ©.8. @e0cd 10,941.67 = § BE 0600®D azyd 2020/2021 D8zl 5382 womp
e¢emsy 2O C1a BE D35mE® 0 556 EHHMO O.85. EREE 7,283 = .

e d8vr ©dw ©ee ACH BDE BDO® wrn nd o¢m 085 O eyd ydwesns BB YoM
2020721 d&sed & c¢ wews® (13%) Bs? ¢RBs. D&8m NBm0d O ©F ayd; ©@0.00). BEwm
2229 =¥ 0®.0D0. BBwx 0.552 O comw 0C gus; B@10®/ o S;EAE PeEDEe e0xEDsT
DL WO B¢ Dd ©n 510D wWPIeem O8=T § and 08sY 6. dBws 1.42 » #rcwd®=!
2020/21 Des@88 30 B3O wBScs.

B 886DeE 598 wWirp 6w KRB ©E 2Yd YOIwes mOGR By BB ©v 060d:® »OGD
85 BBe® FwdBw wow SB5T8 0B Mty 8w #OR® e Drewsy B¢ gewd® 2020/21
D&sede (12%) Bt ¢80 B %.

©D00d® B8x7 cuvwIns PHwed®st 65% i Bewdsmw Hod Eomo 50D eoednd en SDRe 505
@) e@ewy® mOEn BES.



©%)9200w¢ @20 @B 5D 0@ DRI ( NVOCC) c19em &1c06®

s Dbvn 800 ©1:38e®8 ex9mds eV ey yDwes ( NVOCC ) m»dgn D8z G¢ 80cr®
S dCw» 1.06 80 6. 8Bw» 597.83 ¢ 2f) evwvm essin)® meE 2020/2]1 2880 ne Sods
5208 9080 5 Den BIO 0100 2SO Bewns. O ey DB wedWsd (43%) » swvm
OO0 B. »B¢, 2020/21 m0E ODmD HE @D yh 808 Dwovn BEDe evfnemdens am®
DGowny Desn 8D Bgd® DGr1wsTH B3R RBAE 28D Bewo mBws®50D 2850 On &#BE ddw
5¢R¢e, AEO TFomdw eexTend sVEMO® 68O wewd ydwe SESHO 6B Beo
©®eny® mOGRDEST 1O Ay Cww swnm H19&.

D1DWIC Ve @dud®iens 5®

O.8. efE0wO ¢nd § Comn GBBE @dy®renn 88 Ben @100 &88m Drnewrsy a8mnmc AEs®
OGC Bw. 2020/2]1 D&zl pwsizy Dacwsy 5% Bsl EB0e ammime ¢dy®iene Se. 2015/2016
D8veds Duen Jeds CHOS (2nd MBO ©cyr) we By wwnem mE SBB¢ amLIme
2020/21 & 38% Bz? ¢dyrens Bu. @857 #1BY @1 AC=® ednemdens s3d B eews
Cox O e dasTVewsy 6. BEwm 684.460 m» 5BOw RO (§ Cown Ben® 888 umcd
D882 Ben®Oc gBDbewsy wews’ mE gn) Beda.

oot DY 20m Wiy MBO BEYr CHOD OB we 005edsT wdySen e DBme O .
BEw» 756.81 = e 2020/21 D8seld ©wdydencwnsy @odr B 650680 ®@=F Sa.

29¢, Beuemns dBOG D M e el Didme erdnedsy 2020/2]1 dSsede 6. 88wx §13.32
2 D882 08028 ¢8O0 BeBws. omny DEBw W 33808 AR 38D (30%) BT 288 Bed.

©&ED2 68820053

2021.03.31 250 @008 8 6tdm ©0wd 122 = § anc 2020/2]1 d&swr wevr H198 ©1 edmm
eg®o 8w¢® g §e . BCwm 129.15 & Sw. 88w 8wed o 8Ewm 215.8 =F § amc 2019/20
D8Be 06 Bewes BE Fe5ID Daewsy O« (0.4%) e880= cosin)® megns.

208 Bedpe RE wBO® MWehm DD g5nd WO BB DaxfBe VOO w exfe
338sY 2D 30630000 ePeny® mOYn BcRGO wewr &10zT yYed ¥/ seycied® odn 8@
DBACEW 5D 636500 BE BIe® DAL HEHVEOD Bed.

OB DobBmD b P gy BEe® mEwswrcwsy cegw & 8Eum 2 ¥ 0= S &b
gm0 083 or. 227,775 » e 2020/21 DEzed? mbe ®eRAE w@i8maest 15 ecomn 508 o
Yes D@edwsT wOes yyey B 66w 8®In® B8s5T D1wemD aD.

10



D0e® mOuy B8EDCD adus OHEes D82 Dbxnd
2020/2021

2021 ®&n 31 BT @desy g D8vw wewr eBdeds Ouw wwr dLded® 9eBss min B8&es
Sowmme 0D c¢ »O B@® wdn Dilmd Com 5D ®oe8ed edrts DaNEE §Rows?
@28us w0 &0.

D36l @rerIDBm B

89 gom 08 80 10 ¢FDs smsBed w®ecidmne wden BuEnd emd aEedsfest yO&mnm

Qcr 08 nE ww OB Dbmed x0,PYenddd Bedn 98 adewufownsie. EO® D&MD
&® BOHm® HOB B¢ Y1 ymanm B BEIG Ds¥esT s®ne® mOyn OE ninidwra.

23092 5592009828/ 2302 D10239820 O AD

©0ed® yihm »Oyn Dsiesy 50 ) Guyg 98T ydwwmew RBE, & & & efdr S
@229180, 50D & YIWH® wewn ded BB, § CoBm 595188 EEOBVEESY S wawen
0 esedOCm AE B On O SODE MG eum W®, e¥yd (customs house) @§mO
JE578 »Oyn 20w Bewlds penm e©d, 53 BBws’, mEP®emGdsy v e®ewnwrd®
G053, 530 REwWO e BT BO® M™OEH BB ©d.

Comn 0D 008D Bug gzmded dmE®un ¢dxn, OC v, 8838 emn 0F ayd em®,
Dovs), D108aBOEO gE 2O WILBE) W DGB OB VLD NB & YDrweww BB
Bm @d.

@ﬁ)ﬁ SYplc]

2007 gz 07 ¢ben 652008 semes 151 DosBed Budwesy yzmdd BEewr mdm 3¢ D883

D28m00D 89 gom 39 - 83 ¢z § BYOE §@»s g29e cifed.

30082 Swenm8DsIed D18520

BCr ymr BEDeD dutmmBsiod Di8md o®® Dalmned 22 - 38 OB BOR wewsy emnd

am.

11



Ben® 38538 et 570788 B8O 50wsy

©eEIOmEO e Ddsw nEE ©@vd® 8857 enwdnmne O G §ad® yBssB O
edmen 8¢ & on». §E1 v BEewr BBe® widn mOm Ge Bar® gBsIB w & e8
BES es0wsy 8Y aom 45 80O 83 ¢¥do wsewsy 000 a».

Es 3B [ o sw Sesdeim

BedBoen @crwd® ymnrwn 39 89ed ¢iufed.

edsr, 88em 0 cumdem

©DeCEIODwW ¢uE dsw RE 8®vd® 61.88wm 1,750 =, edsi, 88wn ®w comden ©D

BeesI8 @poeweidmns 6m0 gp. GEB Y@ ©ew § gom 10 ¢des wdus 08z d¥sn nel

odsE, 88wm w comOe wowndams BERe Bend eed.

@325

2021 @8 31 €50 ©@n® B8sY Begmon ¢ EomBn ewdss BEDe B&dnd §E1 gmun
©€®o g goz 13,14,15 &5t 16 50wy O 64 8O 68 ¢afDr BYOR wewst emad arm.

[GRIALIC)

2021 @6 31 Comysy gdwsy §Eu D8sw wewr e eod® 2drmls PaNEe B¥edn
@B,

23200085 230838

2007 gozm 07 eo»d ©@0® osmen Bwdws? S6mcd 2021 &8n 31 850 yz&»

gddme 61.50,000,000.00 =5 @d. 71 89ed @B §ev yme BEIe Suns am 23 @dwm
0857 ewloo o

BRI ®2% 580828 9D

©D0ed® slm ©1CEd® gdve 0T B85 w@ecidme BDOHEEP Bedm @md
B3 ®m ©2100s Dnews’ 988ede mHDeEOs DB ey yI1endns wdsx 5O &8 DD
2g9sT 1800 850 BIAB. 9N BT, YE» ymrs OO 3¢50 On BEewE mdm 2.

12



&8/es om0 53D 5028006 D DaE82 Dab21d ww Gend®

2020/2021

BSes653D Da&m0d

8 om0 &HA® 520 yDowmwo OB, G0 D weedd, 8dig 50 OB O 8€g VD B, 8edm,
20@08@ , BED Wee BOITNewsT D5 WCeHDETH & ervews 8wdd BE ©-05D5NHOD
2190085 gyOF svmwe mc 88 Bedw. 2015 DSzl cODE 193 =f 88sF Berd ©-d8dmw
cogen 2030 s s e JO § Bowid 6080 9eEm 17 ewddsn 0®®n mdosisn c&. OB
2080 Pewm 085 OFOsT ww gENeD BOOBCDE wews D wvsy OO Idden
ocimes 0dn 8808nmw 8O0 ades eC1EOR wewr #1m). E®R BowId gofey wow O e D
08T ¢Bemndes e BB wOme BBO , eweds BHEYO, gossIwe, G¥Be ®I dBws D&
G 0BV B yedaws? yOE BBO gedmler OB and ©08edm vB DEST aed ecfme a0t®
BBO¢ 0. gued ym s Oz Bul 66 yDIwwed HREHS O & DO 6cI® 5D gdaxs
0 IO HG 00570 92R80 mEDTTHWO gdes ¢ ydwens BBOw. g 8r) 53D e OHO
Ceylon Breeze esw Ceylon Princess oz 8e& 000 50w es 0i5pds’ gdis Deess’® gddms 6@
0I5y BCe0sD HPD BE W HB ©Bwdm BowrdsiDw ©w®8w BoeIdsde ey §&SH
BCes005Dw BEDEDes.

23082582 BSes085Ds

2008w ydrwens En ©8wlm 3Dwm® Daewsy Su e v S edm & 88e30wd oo v 8@
o H B, 90 DEDBTH® § WE eDewnd LenssIms OB, Ddiw ks v D caess ( Port
State and Flag State ) Be®m0cE0 amd worp 0@euny® Bwi®mw Oz OB, Beggmn Drewss
onen, Omles Emeced Gug 8D ne gued snd Bwisl®m 880 Oil Pollution Act of 1990,
The Comprehensive Environmental Response, Compensation Liability Act and the International
Convention for the Control and Management of Ships’ Ballast Water and Sediments wz»8 8wg
gR01Pe Gon SO ew OB Bw wiB B0 ©EIW® DEO goe edQEIROED @OuBe wWre.
SossImc ¥ ed@e PO08s el wizp H®OMOOZ® EWECD YYOE ©® god D EIOD
©Dgc BHS D0rwsT B0 @iz BABAH sd0B am. gved 50dm winp efvewnsy 2020-21 mce
BC OB amyndiowm D0 ®cw® ( Spills) 8¢8 ez0@». International Convention for the
Prevention of Pollution from Ships ( Marpol Convention ) e®88ed VI #8ene® adddesws 05
C1@ @B 8¢ 2005 80 3D O8> Bads sFod ¢d-q @16 ( SOX ) QB8O wewpr BB e0nE8
Bossins 508m wdime (IMO) 885 nrndewns’ ¢Bemd gm. 2020 £0:8 01 & 80,
Be®Idm ®E» yedndBsl Wil BEDE e®eny® HOEROE Bonm nd O8sT ©IBm WOH
9300 ¢ (fuel 0il) eezlcnd® wogBed B0 3.50% 8D 0.50% ¢=fdr 2Qmom 8. wdOEST Yoo
©100D OBI¢O® gl-q 11t 8OTTVewsY We&hmD Hwinl®m oD ¢ afBB nEsS, 6dewBsI®
Gt Emrenme Y D0wsY gec SOFOD EHymdd B eBnem®) Eweds ¥ dedm YBEW
g50800 wBDY e gednlsr emed.

208 QBIDOC gleq Bw @n eusicHd® 8D 2020 & vesid 20 ©wd» 9m 28 eezTcod®
eo@gBam (0.5%) @B 989 9mAmOED gued 5300m wimp 6em® ©8dm awds s8o&mme Se.
BpEIH0 5290 dihme B85 evsids & 1B 888 waBosm SOX 50870 008 28 BBed
PCB® ycr MBOD O8sT wwos 1@d. OB Bowm NOX 8e®/ds 9008 gfmd cB® eew
goed nd emdm® gwexn a8 m»Ox (Control Algorithms) eBddvessi® ©wdmc &b
PECBODB CEH 8EVBBRET FHwi®Om D) 5z O5I8sT es8mDcs.

13



Saoc 28 29 Yy 0OTOE eweem 80 dhed Demw 28m3 B3O v S HEH® WS MO
Ballast Water e@woco @105, 2300 g0wf0d wewr S amsides ¢ sn6dss @S emeds Ballast
ECw nE 83 ppdédhm oD dode wedm s8w0wd dmy Sw viBe. gsed s3d ecm Lewo
OB Sce ggey 888 AwiC BBe® sddBen ©lemd Bedm end exind Him e 88 and
80 @B e0BOCY gmd e®owuny® »OYn O Bom . OBBT s B»E gesEe 0w
Sewdenw BC gudce an®n BO 5ddBwr 6wORSsT Md ey Des’ Dt aemim
©00Ie® 8O 50dm e1my® 03 » eznad) (om BOw. DR gusis edded® 8D 598 emyd® 4
O 62928 EDOEB OB EBDIMOBST N0 EWEID gBeds 88iEs ¢8m8w B85y am®n
DOD) OB @YRed. ©-dd urn 3D B avdce Hey ¢wyds? Mo BBO sew exInEY
88600 B g»o cu8® N DBZe® N8RS AR »Or A8 Bedm gnd Basicmwed
czece 90, Mbenduedrns’d gnemd Hwixt®m 0D, Bz OO Omndm 08 8§n»
mOenE 000eEe wid BBedE 68e0wd RO 620dn =88 gd0 POVVRSY B¢ emwed. &
8D BBswg 0290 88m eDNBeET ©evn 53 OD ©dm eWes. WEDITHRIE OB5T ews eOms
050 Hwomowm® D5 ;B0 Dydw 0xde8sT evd WeciBs? gfg wrewle Ren v iy
eafced sO8m dewis 00w B HPers’ BB efneEds’ Vel SO0e WBeE D5y
Deesdsy 00 v BEe® ¢8) ©0WBmD B G5m0m Dy esed s3d BE VD eEY.

5898w BSes0855D s

01501 DwoonwmO s8m 6CIHW® HRY ¢ddm gsed Bug e@dm 088005 D515y D
BOni8n e doimwnl ©OD HBOD edewe ¢om Eed @ sgD ao®® eBelsy Dicos
g 0B, 580 mB 0O 00 gued eEd EmId EEDJB® HRODD DEWD MBOD wE WD
Bodc 8¢ B8800 8¢ § and ecdistm oD BE 000 H@mOm 886w HE OS¢ B8O DEHD
Cozﬁ@cb.

2020 02088 19 decormn Beo w128 BOrzmnom B emOB8sT Gyend Jyencs sOsTVODD
Do #BY cvBsY edrenT HESITMGHL Je86sT K BwbI@BmWsT, e BewlEmwsT wr BE @i
s g8 0D & LHmusTHs HOWO -Smews’ 5@ 2006 060 »OC; HwredBwd amd as
DOGn DEY. 2OOE edded Bon mdwusied HABEEO 0ud BynlB emsiedd 50 D188
BopOmEO CReyn snEmO, eweds M QWEIAm® AR wews § 200 Budwus’ 08 wOFRE
OBsY gdDCemw O F». LssIHG eDEe WOYHDE Bom st 500 © & ( Gross Ton ) Bug
o ® B8sY Maritime Labour Certificate esw Declaration of Maritime Labour Complaince c@» 299
Be® oz @18 Bed.

gooed Bog 52989m wigpn 60530 ded eudm BBue OB Bud®mdEd anmEd m»Oyn ®mOm and &
32D S DD OB getter Y.

GOm0mn8 D10WOm 8ledwen ©Ewr 0¢ds gved owdm BBewd vvon OO 20 WIBOE
GOm0 960 g8 BwDo8o 0RO exmAD DD OBV gs RGO gusls 687 838,
goed oPeny® @OEnDOEE Bdm amnd; ¢d0 OB B&he DSEH HENDE BEOST
o@ernwded® Bwdme (Flag States Safe Manning Requirements) =00 adas ©®esd &b
2800e80c & wewr ewitds . ;0800 gved ecEm § »E gved BOGR C=BIEBD
oPernwud® Oz gnd gued BB W ACHOD emgd § EmOEHGDsT dfer BB0e. eued
5208 @éped 00 2deBRD I8 Sgen BB wem aog 26 BuEe 8E9ed youn daowsy
SdeCemen mc visen D188ge W (IHDE BoDsmds On O evdsl DB Gv Bug
gm0 BEAED ¢Ddemw BBO esnmiDs Bg mdm cE.

14



@OBE Dgos wduwnl qddw» BB w1ey® BB ees 8RO aDem® neLde D BB v
OB 8w BeBBe®sY g00:®000, 68wiwd, 6@18B8w Dacwst ¥ Dxe08m Daews’ @ BDm AEH:®
@300 NEE.

Bag 8edd o5 catesy ¢00n® nufddwus? udme BBO sewr O and 0n A eBedm B8wdd
BwosfOm BB, es@rewdsme BB wo D00 wwiw £;CBO WOH CIBTEBT Eomn 53D ©ot8d e®emnd
= e300® ( Shore Team ) 582A.

gued o8 DR BHuwr HPD BB ape Bug BB8B w1 0098 @ddems emeds and el
BAHTE 00 0B OO 37D eEOMmEST D10800 2000 AED eogwe BE: 8D € BSB. @amd
B8O cCeeunmn BB, B gmnd wew BHEO 0ndd OO Huwinldm Sed8 wEde
O8O0 cew B wo DD BOD ¢8 ;9500 Hwo Y.

BOw050w Hwoh@ed emdent Dnews’, dmgmde 6y gt sy OBemIO asiewsNs
drersy 65 B3R yOSAZ® emecm M AEH ©8udexs BE BeED BENEHSS amEame »S
OBz, 0050z B OGn BEOD ¢80 WBwWD @&. DOl #B B s &m
Dnewsy Eyen m»8m wizp 6Pevrded® Boams®m 0dm DB Omu BHO mBwusis. O DT, Eom
D wotdD OB DD HIVmensy DO DT vz OBRSS POYH OB B DM
@0005Y B OO eDSEIFHD @ 2 BE BodBn MOYR wewr BOGR EOWDEHEH 6wIc
0B Bus yuts ¢t .

3882 B8O

oo HwdslO 808D v5dy CIAD B » el eCI® 0n B3O e¥nemOenm BHO® D
BEBRD, comBm v YE» 510 9B s 8emn s oxnd 8 awvsn BOIE DE AEH®
gpoaddmesl v D108 wHCHOH ¢aldr Bel. 087 288m BEBOMDEO B Beds
g0 vYesiversy mOYnH OB s&Od DED gmddnn Bemd emOuaBDn a®wd ) &b
©d. geem Puo ony gD OEO ¢ O ©1¢8. D 5O 1d GO®O HOBBO wo 38382 @DerHOce.
oo 2D ©oe8HD Dacws’ g8 dded BAZA w 60 e@sI® ¥eniveds DEO amHED,
D008 O@R) e 8z BIm ¢nd gued Bwin®wss, awnsIns Sowmm 6w RaBD ded
BowmmBsl 88253 Soemmed gt emed. 50 @ncd gued s1ED BwrcOD YOE 8w’ |sf
o 8800sT 88 8@0ed yRsHB, 388, Snemm mOYR ¥ IMHEH ¥ Dewsy HBREH®.

0000w 00E4® 50 enlGw wiSmed 80 80w 8 Bedm and § Comd sneOmES AVES edec
©0m0 gon 882D 880 euwldsl, OB yewlBe BHSO Bw @dws yBcEw aTfmdennm Bed. S
0232805 OB e @B yox OmEs DB s »0, eEImed 595® Bedyw® BE, 5205
Danf B eps 0B eEEOW sDBm ewBst 08 Dausf 5 Bwss gy BB,

gued 508m wonp §2em0 GIen eDEH® v YYD vd BBEBn eden Ox and Onf Onf sy ed
994| &80 26 & 0B o @, 02908 19 Decons 508 mCedd s gsed mnd e Yy
0¢8w 980570 ¥ e BT gy 0GR B¢ emB8&.

goed Oy DT 88 ¥ 8@EBe YA cTFBEmI® emEds) 8Os 0510 6dB® §KdsT W
SBm pE8mast cHerfdms mom cAB. dBw ISR, Ryenmn ©DEIG, WIBE sWEDO
e BO, odle ©Ed®modsiens’ 8c & v @€ gs B8x Om CEd. HBm 0O
OB DRewsY eMewd 6dBn BnEODGOBTO gs edn Ewisdd 8O sewr ©c0] 5Dam emHO
#B g0 OB ©;90¢5008, SBed yudsies Hwrndmd ¢ eces emnedme EBT @iz 9i yum
C & Bed. ol punmes §0¢, y@ieRs? emcd Bog codd B:R80 wews 8880 oEes
Beds gnd 0085 6dBu ¥ Sossind Snad®madied S@desws, Eom sud ot 9BwIescs
G, S8 590 ZDrwmw Dnewsy 5368 Dednl 86 REBw® dme R gD RO e>.

15



B0 2809 D850

S €n 2896 eciBls

Bowms »OYD Com 53D w-efned gddne wWDCH 8827 sulmon D &m0 O¢ ©add® adnte
OHACEWO Dbmn 0B, Beeamm Ddsvs nE 0R Jowms »BYD EDHdm Bwm ©BVOB®
2B BOOST Beceomnnensy e85 .

8.09.08. 3EEesG® Pundw - ©wosh

©edes 28.8.08. dufmnwm Onmn - 6088z - 08.10.2020 ¢2590
eedes 8.8.08.06. 9t Ovm - €088z - 08.10.2020 ¢z590
eBWIcH ¢ BED @vI8w - ©0®82z - 07.10.2020 80
3.9. cROCHE ®vmo - 8308z - 08.10.2020 80

8w 289680 8 swide

©@0ed® Er »Ogn 8®TVewsy Bua mian Swin BBe® e Bunews »BYDD 98 & B end
B® 00008 99BTeOE bule® ¢yldsy eidrmle OEBEHD wve 6d. § G Badmoes 8885y
(SLFRS/LKAS) 52000 g Do8mn 88ewng B8O, 988ssf BBO on g@ieds oces ovwgesd B3O
Bg0 a5 8 eis 8®emnt %0 §Es Dibmumdeans BEDE Bwa®mn 2007 ao 07 8108 smm @0
ony Ger Dbmmdems BEDG od@ldEd i Bwu®mdsid gmd wydh afad «esim Sownm
QD 8z WSE.

gl DeBOCed @B 0ed Bowms »BYD SBsY D8m Y Yo eBIeETdmE EzTD
Bbedr m0x CE. @08 HOYRDOE nde vy 8O gog CB®D nE admios 8Bdc sy
O BD020 BRI dx¥esie wrlm B8EACD withdes nwdaidn 8oz Bkt o 890 887
©D0e® guBHHC B BwWsdwddE y@rwOTID ©ww SBOD v @deddd Bwis®m 5O
BEAGY ¢ ecidmw mom 2. gdas 502 &$D1dm Sunwmmw B m0m G&. 9068900 BE gvssInd
BICD DNDOerne BHOLOOS QA0 BBe® gewes ¢Bd avnsIind Svens Didm e@ieEidme
000 DEVMBHOw ©Bw® wWmdLH WmOE C1ed. »D¢ Svemsm »SJYD 587 eDwed ym
D50250829 0 2ED DO BERED ¢ medo D mom L.

16



A8

2020721 B&sw nEe Bunems »OY A 4 =f sO5fOm 2. 5O ewwd 8 adsledosl/ ©@8mesy

sH5 568 @d.

8.990.96. yFecess® PusSw (4/4)
©edes @8.8.00. osnwm Swvm (2/4)
©edes 8.8.68.06. dedths Onnn (2/4)
@80 ¢ BED OwiSe (1/4)

3.8, cAORHE ®vmo (2/4)

60.8.8. Bcm88 ®wmo (godmrewsy) (4/4)

de&fS0m0 &8 &0 guwy mHO® O 2dwdem 9EE® i e vPed 2d-q B ey BEAED y&D®I®D
»8JPed emsd ©dw wimdd BEOD HBWDE ALWLOHHIO @D, e @8mwsy
desde® 850 wE>T ¢dwd 9E e .

&8 Soems Mmbwced Beowldnewn e8dn g@ims-ned BB ©enIBB, 0@1ENHNBW,
890 080500 Bm08, 9 gor BBIE Doemm mBYed GhdmIw 82 AEBODED sw®Id Y.
guIH0 v enm »BYeDd 160G Dacwsy »OGD OE.

26®10cIDH

gPE DoBw e v¥B DD WG4 Bown HBYD BB B@reEIdm® OB .

1. 920682 D082 e5088002xInD0 98! BBO.
(2016/17, 2017/18, 2018/19, 2019/20)

Bedaw

80000 CEN BE YDem b8z Dobm 8EeOsTRDD 9un BBOD Bdedr mom e &
80xIVewsy Bx 020 $18 OHEED a7 MOYD I 6Cwde BBedn em3A.

2. Bzl esEs®

Bedaw

&5 YeE OHEED gD »OGR WD eCud B¥edr mox G&.

17



3. Swenx 50y® gozm POS/B/CSC/:19/68 % POS/B/ICSCL/19/AQ - 82

Bedrwn

Soes d0g® w@ecidmns B3O B&he Svams »BYDD 98ss mE gn D¢, & B »IEBD
HRCD Brnes 89y® BGYE Wi ecwd ¢ Boedr mom L.

4. gqusInd Bvens Dbm B@r1eEIdmw BB - 88O ezws; Drwvz Sxfsen

Bednw

3C CB® FRCEH Dwm gmnd; OB Bedn ¥B wepr S8mO:® BeweE @n dDVe, deed
OB gDedDFTIEE OB ¢Ewwest §eE ed@EIB ymod, D10 DeBRDYn BBz ensy grmd
B0 ¢ Bbedn mom L.

S. gussInc Swen Dibm sDeRID@ BB - oz 253D 8:e80ed 08E MOJ Peenw BRBO.

Bedaw

G0 805z OSTAY 8320w gnd B;RAZOD Bbedan mox cE.

6. gorsind Sness Dbm 8eEIdHG - VWIBHBO eINOIREBD ¥IeRD) B8cds VWAHDIEDT,
g3gedesss @200 DS R3O,

BEednw

QOB WS 8¢ »BYDS B EED o€ VLB geEnmemd Awd BB Bdedn mom 2.

7. Bedn D106 §eBzsy emedss evd®

Béedaw

Bedn D190 eCOBS omedm Bug cvdd® ©wey Pudneds’ Bwd®emd B 35D SOE
OO 0ced Boedn mom 2.

18



8. =Buemmds Begd® w3888« (Package)

Boedaw

grs ORDEEO 0@ BEACD yud Dibmdn 98snl mon ecen Bbedn mdm 2.
9. Bvm» BmedWS,m eccbned®xsined (DMA/ AMC/ M/ 2020/ 5 — 4) 88

Bbedawn

Soms mEDI®OH 0¢ednedsined gun wews? EBr a5 mOyn ®O» eced SO 8T
Hbedn mom c&.

10. yodend) & &8 myy

Bednw

Sew Boemn »Y dedOD eucind Bug youut) 868s gr 900 R¥eda mom 2.

11. 20e0Jciom wiedd) BEDe Da&510d

Bedrw

885y Becemnens’ s@xsidn B8P sxfemd e® BEIED o®ecidne BEedst ammncd
gsved Bbedn adss BEDCHE 988ss mO® eEed gsidd.

12. Bwenz 3321008 8827 ewdszn mE» ce Sods Svemmw

Bbedawn

D110 ©0yben BEO eem Jod Boerm grawsd BYs 0o ecHd B¥edr mom L.

13. 3852:3» afB%060/ =80 Bwdm

Bedawn

00800 #18 FoeE awmC B wews ¢das 8wdd vuizn ec®d »BYD Bsedn mogs. 2wedD
@B Yo emensy M 91800 Drwms mBJDD 8208 e 0219 B 3D B8ex emsA.

14. s00sf 9D 88de 825200 ( Solvency Test )

Bedawn

®B oy gemd OB3e® HwdBwa 00w WO eCwnde edxme HAEEO ©deHcHnOm
Dm0z 988un OB eEwOs Bbedn mom 2.

19



15. gwssins Svem s1Ed® 2020/21

Bedawn

Com0 5D €3°8G00D DalBm quwsIns Bnens B1CEe 988 ety RS dESOD am®Bw wewo
988ex O ecwd M @8 VMO Wedy emedd B gdMmwen ew@mom ece BBedn
omGEn.

16. gusInd sem sddBs

Bednw

Coz0 0D 30830000 FWBBIDC BEH BEABST edrals OBRDEed en®Be wewr 9E8sn oD eEe
Bedn mo» .

17. e5®10® w5z 282 waz)p Bewo 85189®

Bednwn

©nd® 9905wd gfem #1B GRN ©dwmd wdnd wiugdmaied 9s7edBed B BEOD B¥edn
»o» &

18. 88%8 eznz; (Not Claimed ) dwig® mzien

BEedaw

G000 goe PCBD 8n0 ©wdEncfOm Ddmdn »BYOD/gdste DeBRE®O 988wu O
ecwd Bbedn mox 2.

Bodx1¢

Bowmm 8 Dobmd w1 ewy Dobm grmts DaRCed ¢dimw Bhe oo gdans OYH BeD
&0 0T C10d. B¢ deSd® DbmDE BOus ¢@mms-ned eEm® 0dn 988 mom E1@d.

890 0D edsY,
8.00.06. 356 ® Pu®w

e - Bnenm »SYD

20



8./, oz 53D e50edD0d

D882 D800 w5 Ben® ymonw
2020 /2021

_bzbﬁ’ & ®cs

O0sas 299829 89 @OY @I @@r2529 @0, EE5Y o209 237D E306IHOO @222208)E
SO B¢ c88@ ewewlnes e cosece @d5edsy gsed Hern@ns F8 &d.

&50e3@0 ¢B®E sy Eecrvess 20w Be®@H (30 s 2098z w1 @O @
@@r225900@c B8 Bw/® Pwr'Exy &5 eo¢o ¢ wwoewins 0dz)edz

O0nas 290982 w9 QO2Y @60 G@az25906c30 8302 es efpHes & IE.

Ie@2Y® & oz OCics @8, & Gomr @8pd ey Soden BewiSmussy S&Es
&3083C0E 0O e @80 B¢ WO B¢ BWEWGIDG &8 ggecBE DO OREOZYe
508508 2@ 2a@OEO &5& 2 IE.

830630 ed 0eddr w-ggecymc;O5Y w1 Arlewsy 3¢ swewins edz)edsY
506308 52928 23002 &5 eB@cs BE IS,

200805 @eIDEsO eszpBes

&ecdE e ewewlodB w1dewsy gnd, w@ec/S» dbswns ne &
DECZ298 5O/ @Oz Perl® P&y @m0 BozlmI es@D 5l D9O2f
&9 5.

DEC2028 5 Ocs 38 gy EEOE OarHcs 3o ® @1 OwzBe@zY @2

D000 @280 2Oz mE DO HOB®s0cs.

@8e502) Onecssy domo e@emo Bu eeddm Cor/® Pwr/sf S&°
FeueewzI® 0052 wespw Ques oc8sy 852 cemomr adwes ersm
©82)08zY @cddes &) BEGOE waccsrcr®O czfOz ¢ smleeny DO ey 29;s85@

QDS DE I7)CS.

21



5o Bogrn DB@HEE

CxpFuwl HewwIsHTUIO] DIVINIGVSHLD
NATIONAL AUDIT OFFICE
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Chairman

Ceylon Shipping Corporation Limited

Report of the Auditor General on the Financial Statements and Other Legal and Regulatory
Requirements of the Ceylon Shipping Corporation Limited for the year ended 31 March 2021 in
terms of Section 12 of the National Audit Act, No. 19 of 2018.

1. Financial Statements
1.1.  Qualified Opinion

The audit of the financial statements of the Ceylon Shipping Corporation Limited (“Company”) for the
year ended 31 March 2021 comprising the statement of financial position as at 31 March 2021 and the
statement of comprehensive income, statement of changes in equity and cash flow statement for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies, was carried out under my direcﬁon in pursuance of provisions in Article 154(1) of the
Constitution of the Democratic Socialist Republic of Sri Lanka read in conjunction with provisions of
the National Audit Act No. 19 of 2018. My report to Parliament in pursuance of provisions in Article
154 (6) of the Constitution will be tabled in due course.

In my opinion, except for the effects of the matters described in the basis for Qualified Opinion section
of my report, the accompanying financial statements give a true and fair view of the financial position
of the Company as at 31 March 2021, and of its financial performance and its cash flows for the year

then ended in accordance with Sri Lanka Accounting Standards.
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1.2.

(@)

Basis for Qualified Opinion

As per the financial statements, loss for the year under review was Rs. 813,320,485
and the cumulative loss as at 31 March 2021 was Rs. 3,419,789,062. Further, net
assets/equity of the company as at 31 March 2021 was a negative value of Rs.
2,041,613,494 and it was observed that these were the clear indication of material
uncertainties that indicates the going concern uncertainties of the company. The main
reason for the loss for the year under review was exchange loss amounting to Rs.
684,460,190 arising from converting USD loan balance to rupee value as at 31
March 2021. To overcome this situation the company had proposed some mitigating
measures in the EGM on 3™ July 2021. Even though, in this meeting management was
given the consent to convert the USD loan to LKR loan and rescheduling the loan
with favorable terms and condition including reduce the interest rate from 7.88
percent to 2 — 4 percent as the ship building industry normal practice. However
consent had not been granted by the Central Bank and loan could not convert to LKR.
Loan had rescheduled by the bank by increasing the repayment period from 15 year to
20 years. But the interest rate had not reduced as expected up to 2 - 4 percent and only
0.25 percent from 5.25 percent +6 month LIBO had been deducted. Therefore, the
main loss mitigating factor based on cash flows generating before and after converting
the loan from USD to LKR as per the board resolution No: 259/2021/151 had not
been succeeded even by 2 June 2022.

Further, refinancing process of loan as per the cabinet decision on 17 November 2020
company searched for new lender through calling Request for Proposals (RFP), based
on the submitted one proposal and technical committee directed the management to
clarify the tender in High commission of Sri Lanka — London, Central bank and
Attorney Generals Department. However the process had not been completed even by
02 June 2022. Other proposals for diversification the business as a business strategies
in achieving long-term growth as promoting Sri Lanka flag registry, operating a
floating bunker storage, building a boat for the transportation of passenger and cargo
at Norachcholai, operating a feeder service between Colombo and Bangladesh in

coordination with Bangladesh shipping corporation and hiring a tanker Vessel in time

Page2 |10
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(b)

(©)

(d)

or bareboat charter basis to enter for the sea transportation of crude oil, have not been

implemented.

As per paragraph 51 of the Sri Lanka Accounting Standard (LKAS ) 16 on “Property,
Plant and Equipment” the residual value and the useful life of an asset shall be
reviewed at least at each financial year end and if expectation differ from previous
estimate, the change(s) shall be accounted for as a change in an accounting estimate in
accordance with LKAS 8 Accounting Policies, Changes in Accounting Estimate and
Errors. Contrary to that it was observed that the company is using fully depreciated
assets at a cost of Rs. 34,479,817 as at 31 March 2021. However action had not been

taken to revalue the assets and make necessary adjustments as required.

As per paragraph 6 of the LKAS 7 — Statement of Cash Flows, definition for cash
comprises cash on hand and demand deposits. And as per the accounting policy of the
company, Cash and cash equivalents include cash in hand, demand deposits and other
short-term highly liquid investments with original maturities of three months or less.
Contrary to that cash float (cash imprest) that the company had given to Captains of
two vessels for their day-to-day operations amounting to Rs. 1,003,766 had not been
considered as cash and cash equivalent and had included under other receivables.
Therefore, cash and cash equivalent as at 31 March 2021 in the financial position

statement and cash flow has been understated by that amount.

As per paragraph 35 of LKAS 01 on Presentation of Financial Statements, foreign
exchange gains and losses on transaction and if they are material, Company shall
presents such gains and losses separately. However, contrary to that the Company had
offset Rs. 67,155,002 exchange gain earned, against the direct expenses of Rs.

2,109,976,010.

Further, as per paragraph 32 of the same standard, Company shall not offset assets
against liabilities unless permitted by the standards. However, contrary to that the
company had offset Rs. 888,948 debit balances against trade payables and
Rs.3,402,124 debit balances against other payable. As a result, trade payables and
other payable had understated and debit balances had understated by Rs. 4,291,042 as

at the end of the year under review.
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(e) Company had not translated the balance payable Rs. of 114,247,992 (USD 745,246)
which is the deposit made by the ship building company, as a warranty of two vessels.
Hence guaranty repair deposit (liability) had been understated by Rs.36,321,510.
Moreover, foreign creditors (Shipping agents) aggregating to Rs. 270,987,706 which
were in different foreign currencies had not been translated at closing rate prevailing

at the date of financial statements.

6] It was observed that bunker stock (Fuel Stock) account of two vessels had not been
maintain accurately by the company. Therefore, accuracy of the bunker stock as at
31st March 2021 amounting to Rs.195,148,355 could not be confirmed to audit. In a
sample audit test, relevant to vessel MV Ceylon Breeze, it was revealed that
differences between the ledger balance of bunker stock at the chartering first term,
amounting to Rs. 17,310,005 and a loss of price and quantity differences when
‘transmitting the vessel among charters during the year under review amounting to Rs.
1,160,926 and omission of the bunker stock consumption in the month of July
amounting to Rs. 43,759,166 had not been adjusted to bunker stock account and Profit

& Loss account.

(2) Accuracy and existence of Debtors aggregating to Rs. 73,809,918 from 22 debtors
and Trade payable aggregating to Rs. 26,750,981 from 13 creditors could not be
ascertained in audit due to lack of sufficient, appropriate evidence including

confirmations.

I conducted my audit in accordance with Sri Lanka Auditing Standards (SLAuSs). My
responsibilities, under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of my report. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified

opinion.
1.3 Other information included in the Company’s 2020/21 Annual Report.

The other information comprises the information included in the Company’s 2020/21 Annual
Report but does not include the financial statements and my auditor’s report thereon, which is
expected to be made available to me after the date of this auditor’s report. Management is

responsible for the other information.
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My opinion on the financial statements does not cover the other information and I do not

express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or my

knowledge obtained in the audit or otherwise appears to be materially misstated.

When I read the Company’s 2020/21 Annual Report, if I conclude that there are material
misstatements therein, I am required to communicate that matter to those charged with
governance for correction. If further material uncorrected misstatements are existed those
will be included in my report to Parliament in pursuance of provisions in Article 154 (6) of

the Constitution that will be tabled in due course.

14 Responsibilities of Management and Those Charged with Governance for the

Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair
view in accordance with Sri Lanka Accounting Standards and for such internal control as
management determine is necessary to enable the preparation of financial statements that are

free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

Those charged with governance are responsible for overseeing the Company’s financial

reporting process.

As per Section 16 (1) of the National Audit Act No. 19 of 2018, the Company is required to
maintain proper books and records of all its income, expenditure, assets and liabilities, to

enable annual and periodic financial statements to be prepared of the Compaﬁy.
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1.5  Auditor’s Responsibilities for the Audit of the Financial Statements

My objective is to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Sri Lanka Auditing
Standards will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with Sri Lanka Auditing Standards, I exercise professional

judgment and maintain professional skepticism throughout the audit. I also:

° Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Company’s internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.

o Conclude on the appropriateness of the management’s use of the going concern basis
of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If I conclude that a material
uncertainty exists, I am required to draw attention in my auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify

my opinion. My conclusions are based on the audit evidence obtained up to the date
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of my auditor’s report. However, future events or conditions may cause the Company

to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

I communicate with those charged with governance regarding, among other matters,

significant audit findings, including any significant deficiencies in internal control that I

identify during my audit.

2

2.1

2.1.1

2.2

2.2.1

Report on Other Legal and Regulatory Requirements

National Audit Act, No. 19 of 2018 and Companies Act, No. 7 of 2007 include

specific provisions for following requirements.

Except for the effect of the matters described in the Basis for Qualified Opinion
paragraph, I have obtained all the information and explanation that required for the .
audit and as far as appears from my examination, proper accounting records have been
kept by the Company as per the requirement of section 163 (2) (d) of the Companies
Act, No. 7 of 2007 and section 12 (a) of the National Audit Act, No. 19 of 2018.

The financial statements of the Company comply with the requirement of section 151

of the Companies Act, No. 07 of 2007.

The financial statements presented is consistent with the preceding year as per the

requirement of section 6 (1) (d) (iii) of the National Audit Act, No. 19 of 2018.

The financial statements presented includes all the recommendations made by me in
the previous year as per the requirement of section 6 (1) (d) (iv) of the National Audit

Act, No. 19 of 2018.

Based on the procedures performed and evidence obtained which limited to matters

that are material, nothing has come to my attention;

to state that any member of the governing body of the Company has any direct or
indirect interest in any contract entered into by the Company which are out of the
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normal course of business as per the requirement of section 12 (d) of the National

Audit Act, No. 19 of 2018.

2.2.2 to state that the Company has not complied with any applicable written law, general
and special directions issued by the governing body of the Company as per the

requirement of section 12 (f) of the National Audit Act, No. 19 of 2018 except for;

Reference to Law/Direction Description

(a) Paragraph No.7.4.5 of the Annual board of survey should be carried out
public enterprises circular No: by verification of fixed assets and inventories.
PED 12 dated 02 June 2003 Contrary to that physical verification had not

been carried out as at .31 March 2021 for
inventories valued Rs. 260,130,072 lying in

the two vessels.

(b) Management Services The professional allowance is entitled only to
Department  Circulars  No. the officers who are not entitled to the
2017/05 dated 25 October 2017. allowance, mention in the circular. Contrary

to this company paid professional allowance
for 11 employees amounting to Rs. 856,638
who  received  Attendance  allowance,
Secretary allowance, vehicle allowance,
attendance allowance, additional allowance
and retention allowance during the year under
review. Further, Company had paid same
allowance aggregating to Rs.1,109,085 for 13
employees in 2019/20.
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(@)

(b)

(©

to state that the Company has not performed according to its powers, functions and
duties as per the requirement of section 12 (g) of the National Audit Act, No. 19 of
2018.

to state that the resources of the Company had not been procured and utilized
economically, efficiently and effectively within the time frames and in compliance
with the applicable laws as per the requirement of section 12 (h) of the National Audit
Act, No. 19 of 2018.

Other Matters

Total outstanding trade receivable balance as at 31 March 2021 were amounting
Rs.1,829,796,029 and provision for impairment as at that date was Rs.1,010,026,050.
Out of the total debtors, 59 percent amounting to Rs.1,095,930,525 had remained over
one year without being recovered. Further, it was observed that 95 percent of debtors
of Freight clearance, Government Container deposit and Other Debtors aggregating to

Rs. 91,139,337 had remained over 03 years without being recovered.

Further, Agency commission receivable from 18 agents amounting to Rs. 3,120,768
had remained without being recovered for over 03 years and 17 agents are not in
operation and their aggregate balance, as at the end of the year under review was
Rs.2,004,609. It was observed that debt collection procedures are not implemented

efficiently.

Company had maintained two separate ledger accounts (Ledger account no: 16160
and Ledger account no 16120) for one bank account number (Bank of Ceylon

5935658) in the IFS accounting system maintained by the company.

The Company is liable to pay Value Added Tax (VAT) based on the cash basis
according to the Inland Revenue department direction provided on 3 September 2003
by letter No: VAT/Gen/04. Therefore, amount of Rs. 66,419,287 had been existed as
VAT payable due to fail to collect the VAT from the Lanka Coal Company (Pvt) Ltd
for the period of 19 November 2012 to 16 January 2018, relevant to 20 invoices.
Further, Inland Revenue Department had issued clarification on 17 January 2018

under letter no: ACT 17/9 regarding the dispute between Lanka Coal company Ltd
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and the company relevant to the lightering that to consider declaration as zero rated
from 17 January 2018, accordingly deemed that Lanka Coal company (Pvt) Ltd
requires to pay the default VAT to the company. This dispute had not been resolved
for long time and action had not been taken to recover the default VAT from Lanka

Coal Company (Pvt) Ltd and remit to Inland Revenue Department.

Auditor General
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